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Making a chore more convenient

ack in the late |96ds
B imventar, electranic payinent

pionger  and  Comcheg
Founder W.H, Loewsan revolution-
ized the owtspurced payroll busi-
ness and it appears that ke is about
o o iE again i 2007

What's the story this e Actu-
ally it's a lox like the Last time,

Loewen hasg taken an everyday
husimess practice that most cempa-
nies find costly, time-consuming
and confusing — in this case paying
acmplovees, bills and government
remittances — and made it conve-
nient, coat-gflective and easy.

TelPay for Business has heen
aronmed for a fiew years now and is a
miajor plaver in the electronics pay-
meni Figld, The company s over-
the-counter, telephone-  and
[nternet-hased bill payment sys-
tams are currently used by hun-
dreds of finascial institutions and
theusands of husinesses and con-
sumers all across the country,

[n fact, this net o well knewn
company i actually Canada’s
largest independent alectronie pay-
mient processor, handling ower 20
million transacticns worth S8 hil-
liioae & wear

Loewan™s mext generation pay-
ment system, called TelPay For
Business Payments &3, not enly
leds yiou pay all your employeas,
bt all your business hills and even
government remitiances, with a
couple of mowse clicks, Availabla
as a dowmnload from the company's
wehsite this Windows compatible
application really delivers an its
promise e lel you pay anyonea,
anywhere in Canada — right from
wotr desklop.

TelPay for Business already
provides users with one of the
most cost effective direct deposit
gsolutions with the ability 1o
impart direct deposits from any
in-house  payroll  gystems
including QuickBooks Pavrall,
Simply Accounting Payroll, Easy
Pay and others. The process is
siraightforward; there is a strong
audit trail and excellent reporiing,

Loewen  has  clearly  heen
watching the explosion of cash
cards and equipped this all-in-gane
gCTEen, gasy-lo-use payment tool
with the option of wansferring
funds direetly to elecirenic cards
thiat luge Become a0 popular today.
Just tick the appropriate box and
wirln cam send payroll funds o any
emploves's cash or credit card, as
well as iheir bank account,

D youn need the ability to pay a
recurring eredit card hill directly
from payrall funds? TelPay For
Business Payments 6.3 lets yon
split the payment by amount or per-
centage and send it directly (o any
bl o specify,

Cince the user has impaorted the
payroll information from any in-
hsuse payroll system, simply sebect
the employee for which you would

like 1o Juzee their net pay split, and
hit the “Split Deposit™ button. Ad
thiz podnt you wall be prompded 1o
enter a hill which the emplones has
selected 1o allecate a portion of the
nek pay such as a credit card, money
card aor utility hill; next, type in the
amaunt oF percantage and the ned
pay is antormsatical ly updated. From
the same screen you can alao splid
the net pay into additional bank
accounts, such as a savings
account. The split details will he
entered onby erce and appear auto-
risatically for future payrells,
Where odher direct deposit ser-
vice providers only let you send
money tooa bank account, TelPay
for Business Payments 6.3 lets
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vt semd amounts o four different
hank acceunts, up to three dif-
feremt hill payments inclsding any
credit or cash card, or even handle
a garnishee,

The system will even prompi
yirl to enter your source deduc-
tion remittances so that you com-
plete all of your payroell pay-
ments clectronically,

1 heave nied seen any ather payroll
service in Cansada that offers this,

This is just ane example of
the mew functionality available in
a payment system with many
ather features.

Yo and 1 have been paving our
personal bills through [niermet
hanking or telephone hanking for
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years now, This same comvenienes
is i available in TalPay 1o allow
your business te pay 100 per cent of
your suppliers electromically,

[ the future, watch for the addi-
tign of international payments to
thie TelPay electronie payment suite
sqimetime in 2007,

Alan Salmon is the CEO of K2
Enterprize Canada, a Morth Amer-
icam gomsnliing fiom providing tech-
nology training o seccountants, He is
alzo the chairman of the Aceounting
Technology for the 212 Centary
seminar series. He can be renched
At asalwonitsalnorog, or visit his
wehsite at www, salromc,
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